
RESOLUTION 76-41A

RESOLUTION ADOPTING 1976-1977
FISCAL YEAR BUDGET

WHEREAS, The Agency fiscal year begins July l~ 1976; and

WHEREAS~ Section 41312 of the Health and Safety Code
directs that the President shall prepare an annual budget to
be reviewed by the Secretary of the Business and Transportation
Agency and the Director of Finance at least 90 days prior to
the close of the fiscal year; and

WHEREAS, in December 1975, the Acting President presented
to the Board of Directors and the Secretary of the Business and
Transportation Agency a Budget projection for the period
including FY 1976-1977; and

WHEREAS, at a meeting of the Board of Directors of the
Agency on August 17, 1976, a more formal budget for the period
FY 1976-1977 was presented to the Board of Directors; and

WHEREAS, recent income and program changes have resulted
in revised budget projections, and

WHEREAS~ the Acting President has prepared such appropriate
revisions to the budget as presented on August 17, 1976, and

WHEREAS, Section 41312 also directs that the Chairperson
shall present a budget for adoption by the Board of Directors
with their comments, and

WHEREAS, such revised budget for FY 1976-1977 was presented
to the Board of Directors at their meeting on October 27, 1976

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors:

(i) The revised proposed budget for FY 1976-77 as presented
to the Board of Directors at their meeting on
October 27, 1976, is hereby adopted.

(2) A copy of the adopted Budget shall be attached to this
Resolution and certified as official by the CHFA
Secretary°

I hereby certify that this is a true and correct copy of
Resolution 76-41A adopted at a duly constituted meeting of
the Board ~f ~irectors of the California Housing Finance Agency

Attest                      ~

Secretary
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